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4™ Annual International

Alternative Investment Forum: Russia & CIS

18"—20" October 2010, Claridge’s Mayfair Hotel, London

About the Forum

Over the last 3 years, 500+ key executives from the global and CIS
investment industry have gathered at this, the most independent leading
industry event, the objective of which is to analyse and discuss the hottest
topics and latest developments in the alternative investment sector in
Russia & the CIS.

The most reputable fund managers and investors have been examining in
detail the most lucrative opportunities available via hedge funds, private

in Russia.

In this post-crisis and still volatile time the need for open dialog is even
greater. In 2010, the focus of this forum has been extended to cover the CIS
region beyond Russia including Ukraine, Kazakhstan, Azerbaijan, Belarus
and some overlooked frontier markets. A carefully researched investor led
programme has been put together with the support and advice of our
Steering Committee, speakers and past delegates.

The [RBOL8ZJ 1[0\l to be debated and answered at the 2010 Alternative
Investment Forum is:

What is the relative attraction of Russia and the CIS in comparison to other
emerging markets and WHAT POTENTIAL FOR ALPHA GENERATION DOES THE
NEW ECONOMIC LANDSCAPE OFFER?

Benefit from 12 unmissable forum highlights

— CsoeBpemeHHo 1 HOBO: MpeaKkoHbepeHLMOHHbI GOKYC-AeHb Ha Temy

— Timely and NEW: Pre-conference focus day on «Fundraising for Emerging
Markets Funds» 18 October, featuring investor perspectives on manager
selection, case-studies and in-depth analysis of successful fundraising
and communications strategies for emerging markets funds in the
current market

— Special Guest Speaker: hear form world recognised emerging markets
expert Marc Faber, Editor and Publisher of «The Gloom, Boom & Doom
Report»

— Chief economists’ panel discussion: Russia & CIS vs. other emerging
markets

— Future sources of value — which CIS countries, beyond Russia, are likely
to offer increased value in the future?

— End investor attitudes: The Risk and Reward Balance of Investing in
Russia & the CIS today? Prospects for Russian and CIS alternatives in
end-investor portfolios

— An in-depth review of the investments’ recovery in Russia & CIS:
traditionals vs. alternatives

— Top performers strategies: How they prospered and managed the
ECONOMIC CHALLENGES — the Russian & CIS hedge fund world today

— What has the financial crisis done to decrease and increase
opportunities for PE investors in Russia and the CIS?

— LPs’ discussion — What are the optimal ways to access Russian & CIS PE?

— Special spotlight: The profile of Russian and CIS end-investors: who are
they and which alternatives attract their investment?

— Infrastructure, Real Estate, Agriculture and more — which sectors are
promising the biggest returns for alternative investments?

— A 360° review of the lucrative opportunities and PE hidden gems in the
CIS and Central Asia

2 Register by 17™ September and SAVE £100

0 dopyme

i BTeyenme nocnegHmx 3-x net 500+ kitoyeBbix pyKOBOAUTENEN KOMNaHUi

i MMPOBOro YpoBHS 1 cTpaH CHI — 3KCIEPTOB MHBECTULIMOHHOM 0TPaCH
BCTPEYaloTCs Ha 3TOM, CaMOM He3aBMCHMMOM M IMAMPYIOLLEM B OTPACH,

i ¢opyme m1a aHanM3a 1 06CYwaeHNA Hanbosiee aKTya/TbHbIX TeM M MOCTBAHNX
i HOBOCTe/1 B CEHTOpe a/IbTEPHATUBHBIX MHBECTULMIA B Pocciu u cTpaHax CHI.

U3BecTHblE MeHepKepbl d)OH/.lOB 1 MHBECTOPbI aHa/IM3nPYIOT BbIrOHbIE
i [IPEVIOMEHNS B CEKTOPE Xe[H-(OHAOB, PbIHKA MPAMbIX UHBECTULIMH,
equity, venture capital, real estate, infrastructure, art and other alternatives :

BEHYYDHOI0 Kanutana, HeABMKUMOCTH, MHGPACTPYKTYDbI, UCKYCCTBA M APYruX

a/IbTepHaTUBHbIX MHBECTULMI B Poccuu.

B 310T MOCTKPM3MCHBIN NEPHOL, HEOOXOAMMOCTb OTKDBITOrO AUanOora To/bKO

i Bospocna. B 2010 rogy B pokyce popyma obcymzaenHue cutyaumn B CHI

i BHI0Yas YkpamHy, KasaxctaH, AepbaiipkaH, benapych a Take PbiHKHN

i Cpegweii Aann. lporpavma dopyma, NoCTPOEHHaS Ha pesysibTarax
1ceen0BaHuil MOTPEGHOCTEN MHBECTOPOB, ObUia COCTABAEHA NPU NOALEPHKKE
i Hawero KomuTeta JKcnepTos, JOKIAYMHKOB M NPOLUIOTOAHMX Y4aCTHUHOB.

OCHOBHbIM BOMPOCOM Bty L R N RO U - R )

i ®opyme AnbTepHaTUBHBIX UHBECTULMI GyaeT:

i KaKoBa OTHOCUTE/bHas NpUBJeKaTeNbHOCTb Poccuk U CHI B cpaBHEHWM ¢
i ApyrMMU pasBuBaloWMMMCA phiHkamu, W KAKOW NOTEHLIMAN TAWT B CEBE
HOBbIA 3KHOHOMWYECKWUHA TAHALLAGT 4191 HAPALMBAHUS ALPHA?

|
12 KnYeBbIX ANEMEHTOB nporpamMmbl

«[lpuBneyeHne MHBECTOPOB B GOHAbI PA3BMBAILLMXCS PbIHKOB»,
18 oKTA6ps

i — BbicTynneH1e 0c060ro FOCTS: Bbl YC/bILIWTE BCEMUPHO NPU3HAHHOTO

3KcnepTa No pa3BuBaloWMMEs peiHkam Mapka ®abepa, pefaktopa u
aBTtopa «The Gloom, Boom & Doom Report»

—  [IUcKyccua Beaylwmx aKOHOMUCTOB: Poccusi 1 ctpaHbl CHI 1 apyrue

pasBMBaKlnNECA PbIHKK

—  BbyayMe UCTOYHUKM A1 NpUGIINA: Kakue cTpaHbl B CHI, 3a npeaenamu

Poccuu ommMaaeT pocT B GNnailiee Bpema?

i — B3rnsA KOHEYHOro MHBECTOPA: KaKOB 6anaHC PUCKOB M NPUGLITK B

Poccuu 1 ctpanax CHI? MepcneKkTuBbl anbTepHaTUBHBIX MHBECTULLWIA
Poccuu n CHI B nopTdensix KOHeYHbIX UHBECTOPOB

— «Bbl3gopoBneHue» MHBECTULMUIA B Poccum u CHI: TpaaMLUOHHBIE U
abTepHaTUBHbIE UHBECTULIMK

— CrpaTeruv NTMAEPOB: Kak OHW BbIXUAN? PbIHOK Xea-GpoH10B B Poccuu
1 CHI ceroaHs

— Kak nonusin GuHaHCOBBIA KPU3NC HA CHUMKEHUE / YBETUYEHUE
BO3MOMHOCTEN ANA WHBECTOPOB B NPAMBbIE MHBECTULMK B Poccuu 1
cTpaHax CHI?

— Ceceus ¢ LP — OntumanbHble NyTv BXoAa Ha PbIHOK MPSMbIX
nHBecTULMIA Poccumn n ctpad CHI

— B oco6om doKyce: 0630p KOHEYHbIX MHBECTOPOB U3 Poccumn n CHI: KTo
OHM U KaK1e anbTepHaTMBHblE MHBECTULIMM UX NMPUBNIEKAIOT?

—  WUHOpacTpyKTypa, HEABUKUMOCTb, arpobUsHEC M T.[. — B KaKUX
CEKTOpax BO3MOXKEH MaKCUMasbHbIV OX04 AN anbTePHATUBHBbIX
WHBECTULMI?

— 0630p Ha 360° BO3MOKHOCTEN 415 NOAYYEHMA NPUGLLIN B CTPaHax
CHTI v LeHTpansHoi Asuu

Elemental Paper sourced from
Chlorine Free Sustainable Forests



«Russia has the lowest debt of any member of the G20...

We are not part of the international debt crisis.»

— Alexei Kudrin, Deputy Prime Minister, Minister of Finance of Russian Federation*

Hear from the global market experts
and investment leaders!

Chris Weafer, Chief Economist, Uralsib has been working in emerging markets for twenty-
eight years and is often named as Russia’s top country strategist. Prior to coming to
Moscow in 1998, Mr. Weafer worked with NatWest Markets as head of research in South
East Asia during the very turbulent period around the 1997 currency crisis. Mr. Weafer
also worked for eight years as Senior Investment Manager with the Abu Dhabi Investment
Authority where he was involved in active money management, helping formulate
portfolio strategies for private equity and listed investments. At the forum he will share
his view during the Chief Economists’ panel discussion: Russia & CIS vs. other emerging
markets

Kees Verbaas, Head of Global Emerging Markets at Hermes in London, the fund
management company owned by the British Telecom Pension Scheme. Kees has worked
in emerging markets for more than 20 years in different capacities, including head of
Global Emerging Markets at ABN Amro Asset Management and senior management
consultant in Eastern Europe and the Former Soviet Union for the World Bank and the
European Commission and he headed the Trade Delegation of the Netherlands in Russia.
At the forum he is joining The Global Investors’ Debate: What are the prospects for
Russian and CIS alternatives in end-investor portfolios

David Heme was one of the key figures involved in creating and implementing Russia's
power sector reform. He changed the playing field for corporate governance in Russia
when he was on the Board of Aeroflot in 2000 and became the first ever minority
shareholder representative elected to the Board of a Russian major. Now David is the
Director of Specialised Research and Investment Group (SPRING), which invests in
Russian equities and global metals and mining companies. SPRING's Russian utility
fund has consistently been one of the best performing funds in the world from its
inception in 2005. At this event he will share a case-study and his opinion in CIS hedge
funds' world discussion

Tushar Patel is the Chief Investment Officer and Managing Director at Hedge Funds
Investment Management Ltd (“HFIM”) London. He is responsible for Investment
Management for the fund of hedge funds activities at the firm. The firm’s approach is to
identify, research and invest in Emerging Alpha Strategies. He has 15 years of experience
within hedge funds and fund of hedge funds which he will contribute to the forum’s Fund
of Funds Panel Discussion

Colin Breeze founded Breeze Ventures Management (BVM) — a family office investor
sponsoring pooled Emerging Markets private equity investments since 2004. He brings
deep private equity transactional experience, expertise in Russian political economy, and
access to CIS-focused private equity funds. Colin participates in analysing direct and co-
investment opportunities owing to specialized skills in value creation, deal structuring,
and due diligence. At the event he will bring his expertise to the PE panel debate: what
has the financial crisis done to decrease and increase opportunities for PE investors in
Russia and the CIS?

YcnblwbTe BbICTYMJIEHUA 3KCNEPTOB MUPOBbLIX
PbIHKOB U NUAEPOB NHAYCTPUUN MHBECTULMNA!

Kpuc Budep, MmasHbiit akoHomucT ®K YpanCub paGoTaet ¢ passuBatowmuMucs
PbIHKaMK YiKe 28 IeT U PerynspHo Ha3biBaeM CaMbiM Jy4lMM cTpaterom no Poccuu.
[o npuesna B Mocksy B 1998 r. -1 Budep pabotan 8 NatWest Markets, Bosrnaenas
JlenapTaMeHT UCCnefoBaHu1s B 10ro-BOCTOMHON A31K B 0COGEHHO TYPOYNEHTHbIA NEpUos,
BaIlOTHOrO Kpu3uca 1997 r. PaHee OH Takie paboTtan 8 NeT BeAylUM MEHELXEPOM No
MHBECTULMAM B FocThoHze A6y-[labu, rae oH 3aHUMancs ynpasieHMem Kanutanom,
nomaras ¢opmM1poBaTh CTPaTErnio NOPTPOANO NPAMbIX UHBECTULMIA U HA PbIHKe
Kanutanos. Ha ®opyme OH NOAENNTCH CBOMM MHeHWeM B inckyccuu Begywmx
9HoHomMucToB: Poccus U cTpaHel CHI, U apyrve pa3suBatowWwyUecs pbiHKKU

Kuc Bep6aac, Masa no passuBatowmmes poiikam B Hermes B JloHgoHe — Komnanuu
no ynnaenenunio GoHAamMu, NpuHaanexallei neHcMoHHomy GoHay British Telecom. -+
Bepb6aac pa6otan 6onee 20 neT, 3aHMMas pasnuyHble JOMKHOCTU, BKAOYas [nasbl N0
pa3suBatowmmcs poiikam ABN Amro Asset Management v Beaylero KOHCynbTaHTa no
BOCTO4HOM EBpoOne v 6bIBLIMM COBETCKMM cTpaHam B Muposom baHke u EBponefickoii
Komuccnn. OH Takke Bosrnaensan Toprosoe lpeacraBnutenbctso HuaepnaHaos B
Poccuu. Ha dpopyme oH npucoeantutcs k O6eywpeHnio MobanbHbix HHBECTOPOB:
TMepcneKTUBb anbTePHATUBHbLIX MHBECTULMIA Poccun M CHI™ B NOpTHENsix KOHEYHBIX
MHBECTOPOB: KaK MaKPOACNEKTbI BJNSIOT HA &/UI0KALIUI0 aKTMBOB B NopTdene?

[laBKA XepH 6611 OAHON 13 OCHOBHBIX GUIYP, Y4aCTBOBABLLMX B Pa3paboTKe 1 BHEAPEHWM
pedopMbl 3NeKTPO3HEPreTUkM B Poccii. OH U3MEHWN NOAXOA K KOPMOpaTMBHOMY
ynpaBneHuio, BOMAA B COBET AnpeKTopoB Aapodnota B 2000 r., KOraa OH CTan nepsbiM
MUHOPUTapUEM, BOLIEALIMM B NPaBeHUe POCCUICKOM komnanuu. Ceroans [1asug
sensetca Qupektopom Specialised Research and Investment Group (SRING), kotopas
MHBECTUPYET B POCCUICKME aKLMK, a TakKe pecypcHble Komnanuu B mupe. SPING doHa
€EroaHo ABNAETCA 0AHUM W3 CaMblX NPUOBLIIbHBIX XeAX-GOHA0B B Mupe ¢ 2005 r. Ha
bopyme [3B1A NpeACcTaBUT NPAKTUYECKUI NPUMED B CECCHW BEAYIMX XeMK-POH0B

Tywap Maren, Ynpasnstowmii AMpexTop 1 MeHeaxep no uHsectuumam, Hedge Funds
Investment Management («HFIM») B JloHgoHe. I'-H MaTen 3aHMmaeTcs ynpaBneHnem
MHBECTULMAMM B Xe[K-doHAbl. KomnaHua onpeaenset u MHBECTUPYET B CTpaTeru
anbda Ha pasBMBatoLWMXCs pbiHKax. bonee 15 neT onbiTa paboThl ¢ XeAK-GOHAAMM U
boHaamu GoHzoB Tywap noaenutcs Ha Gpopyme Bo Bpems [UCKYCCHM ¢ MEHEKepaMu
$onaoB GoHaoB

KonuH Bpms, yupeauTenbHelii naptHep B Breeze Ventures Management (BVM) —
MHBECTOP CEMEeNHOro oduca, 3aHUMalOLErocs NPAMbIMIA MHBECTULMSMU B
pa3ssuBatowmecs pbiHku ¢ 2004r. I-H Bpu3 NPUBHOCKT CBOJ OMbIT PaBOThl Ha PbIHKE
NPAMbIX UHBECTULMIA, JKCNEPTU3Y B POCCUACKOM NONUTUYECKOM IKOHOMMKE M AOCTYN K
doHaam npambIx MHBeCTULMIA B CHI. OH NnpuHUMaET y4acTue B aHanu3e NpsMbIX U CO-
MHBECTULMOHHbBIX BO3MOXHOCTEN M NOAENUTCS CBOMM OMbITOM Ha dopyme B IMCKYCCHU O
MpAaMbIX UHBECTULMSAX: KaK NOBNMSI GUHAHCOBbIN KPUBWC HA CHUIKEHUE / YBENUYEHNE
BO3MOXHOCTE! /11 MHBECTOPOB B NPAMbIE UHBECTULMM B PoCCHM U cTpaHax CHI?

40+ well known global and CIS investment industry professionals will speak at the forum! Speakers confirmed to date include:

Liam Halligan, Chief Economist,
Prosperity Capital Management

Chris Weafer, Chief Economist,
Uralsib

Timothy Ash, Global Head of
Emerging Markets Research,
Royal Bank of Scotland

Robert Parker, Senior Advisor,
Member of Investment
Committee, Credit Suisse

Dr. Steen Ehlern, Managing
Director, Ferguson Partners Family
Office Ltd.

Kees Verbaas, Head of Emerging
Markets, Hermes Fund Managers

Marc Faber, Editor and Publisher
of «The Gloom, Boom & Doom
Report»

Christoph Kampitsch, Chief
Investment Officer, Head of

Alternative Investments, Erste
Bank

Ivy Lindstrom Fredericks, Member
of the Board, The Center for
Business Ethics and Corporate
Governance

David Heme, Managing Director,
Halcyon Advisors

Timothy Enneking, Chairman,
Altima Asset Management

* From his speach at G20 Summit in Canada in June 2010

Tushar Patel, Managing Director
and Investment Manager, Hedge
Funds Investment Management

Tim McCarthy, Head of Asset
Management, Senior Portfolio
Manager, Valartis Asset
Management SA

Peter Hollaran, Founder and
President, Pharos Financial Group

Anne Fossemalle, Head of fund’s
investment, EBRD

Alexander Kondrashov, Managing
Director, RUSNANO

Oleg Sambikin, Head of Board of
Directors and General Director,
Syncopat

For regular forum and speaker list updates, please visit www.russian-alternative-investment.com

Colin Breeze, Founder, Breeze
Ventures Management

Oleg Jelezko, Founding Partner,
Da Vinci Capital

Alex Abolmasov, Managing
Partner, NRG

Dr Reinhard Kohleick, Managing
Partner, Quadriga Capital Russia

Daniel Broby, Chief Investment
Officer, Silk Invest Group

Clemente Cappello, Chief
Executive Officer, Sturgeon
Capital

William MacDougall, Director,
MacDougall’s Auctions
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18"—20" October 2010, Claridge’s Mayfair Hotel, London

Meet the steering committee KoHcynbTaunoHHbIM COBET popyma

We are delighted to announce that this year the Alternative Investment Forum: Mbl pajibl coo6WMTL Bam, 4o npu opraHusaunn ®opyma AnbTepHaTUBHbLIX

Russian & CIS 2010 will benefit from the contributions and insights of our high MuBecmumi: Pocena u CHI 2010 1 nnaHMpoBaHWW ero Nporpammbl Mbl
level Steering Committee. A number of influential and inspirational investment PYKOBOZACTBYEMCS MHEHMEM U OLeHKaMu KOHCyNnbTaLmoHHOro coBeta dpopyma.

industry leaders offered their support and expertise to shape both the agenda i Camble aBTOPUTETHbIE U NPOTPECCHBHbIE IMAEPbI PblHKA MHBECTULWIA Y4acTBYIOT
and execution of this year event. B MOATOTOBKE NPOrpaMMbl ¥ NPOBEAEHUM MEPONPHUSTIS B 3TOM rogy.

Committee members include: CoBeT BH/IIOYaeT:

Robert Parker is Senior Advisor to Credit Suisse. He is a Member of Credit
Suisse’s Investment Committee. Robert was one of the founding members of
CSFB Investment Management (CSFBIM) and from 1995 until 1998, he was
Chief Executive of CSAM's Asset Management business in London. From 1998
to 2009, he was Vice Chairman of the Asset Management Business. Robert is
a member of the Advisory Boards of the European Institute and Funds Europe
and is a member of the Advisory Council of the UK CFA Society. At the Forum
Robert will deliver an Investor Keynote: Foreigner investor attitudes towards
Russia and the CIS: why do they discuss BRIC with no «R»?

Liam Halligan is currently Chief Economist at Prosperity Capital Management
— the largest Russia & CIS-focused asset management firm. Alongside his role
at Prosperity Capital Management, Halligan is also one of the UK’s leading
economic commentators. For the last seven years, he has written his highly
respected «Economics Agenda» column in The Sunday Telegraph — which
recently won him recognition as «Workworld Columnist of the Year» and
«Business and Finance Journalist of the Year at the British Press Awards. At the
forum he will share his view during the Chief Economists’ panel discussion:
Russia & CIS vs. other emerging markets.

Dr. Steen Ehlern is Managing Director of Ferguson Partners Family Office —
a private multi-client Family Office in the British Isles, the Caribbean and
Switzerland and editorial advisor to the Private Wealth Management
magazine, author of an international study & research on U-HNWIs and
Family Offices. He is currently working for investors in the Family Office
business and advising families, U-HNWIs, family offices and specialist
advisors on the set-up of family office solutions, selection of multi-client
family offices and various providers, real estate projects, family businesses,
entrepreneurs, co-investments and strategic family matters. Hear Dr. Ehlern’s
view in the Global Investors’ Debate: What are the prospects for Russian and
CIS altematives in end-investor's portfolios: how are macro issues affecting
portfolio asset allocation.

Po6ept Mapkep, Crapwuit COBETHUK W YieH UHBECTULMOHHOIO KOMUTETa

B Credit Suisse. Po6epT Gbin 0aHUM 13 yupeanTeneit CSFB Investment
Management (CSFBIM), u ¢ 1995 r. no 1998 r. oH 6bin F'eHepanbHbIM
[MPEKTOPOM KOMNaHUW no ynpasnexuto aktuesamu CSFBIM. OH Takke
coctout B CoBeTe EBponerckoro MHctutyta u ®oHA0B EBpONbI a Takke
aBnsietca yneHom Coseta CFA Society. Ha Hawewm ®opyme Po6epT BbICTynUT
¢ O6paweHrem UHBecTopa: OTHOLEHKWE UHOCTPAHHBIX MHBECTOPOB K Poccun
1 ctpaHam CHI: nouemy o6cywnaerca EPUK 6e3 6yrBbl «P»?

Jlnam XannuraH, MaeHblii koHoMKCT, Prosperity Capital Management —
CaMoit KpyNHOW KOMNaHWW N0 ynpaBAeH1I0 akTBaMm ¢ GOKYCOM Ha Poccuio
1 CHI. Takxe Jlnam ABASETCA OAHUM U3 NIYYLINX IKOHOMUYECKMX
KOMMeHTaTopoB BennkobputaHun. 3a nocnefHune 7 NEeT OH BEAET U3BECTHYIO
KoNOHKY «Economics Agenda» B rasete The Sunday Telegraph, kotopas
nomorna emy HeaaBHoO 3acnyxutb 3saHue «Workworld Columnist of the Year»
1 «BbU3HeC M GUHAHCOBBIN KypHANUCT roga» B npemuu British Press Awards.
Ha dopyme oH npumert y4actie B JIuckyccun Beaywmx koHomucToB: Poccust
1 cTpaHbl CHI, 1 fpyrve pasB1BaloWMUECS PbIHKKU

[p. Ctun 3HxnepH, Ynpasnsiowuit AupekTop B Ferguson Partners Family Office —
yacTHbI multi-client CemeiHbin Odpuc B bputaHcTkux OctpoBax, Kapnockux
OcrpoBax v LUBeliLapuu, Takke COBETHUK peaaKTopa ypHana Private Wealth
Management, aBTop uccnepoBatenbckoi pabotbl no U-HNWIs u CemeiiHbim
Oducam. B aaHHbIA MOMEHT [Ip. SHXNEPH KOHCYNBbTUPYET MHBECTOPOB,
CemeitHble Oduchl, U-HNWIs a Takke MHBECTULIMOHHbIX KOHCYbTAHTOB

10 BONPOCaM Hanbonee BbIrOAHbIX CTPATErMYECKUX U MHBECTULIMOHHBIX
PeLeHI B HEABUIKMMOCTb, CEMENHBIN BU3HEC, NPEANPEHUMETENLCTBA

1 CO-MHBECTULMOHHbIX BO3MOKHOCTAX. B Gopyme [p. SHXIepH NPUMET yyacTue
B O6cyaeHne MobanbHbX MHBECTOPOB: MepcneKTMBLI albTepHaTUBHbIX
nHBecTULMA Pocckn n CHI B nopTdensix KoHeYHBIX UHBECTOPOB: KaK
MaKpOACNEKTHI BAMAIOT Ha aJUTOKALMIO AKTMBOB B NopTdene?

Dr. Marc Faber is best known for publishing a widely read monthly investment
newsletter «THE GLOOM BOOM & DOOM» report which highlights unusual
investment opportunities, and is the author of several books including
«TOMORROW’S GOLD — Asia’s Age of Discovery» which was first published in
2002 and highlights future investment opportunities around the world.
«TOMORROW'’S GOLD» was for several weeks on Amazon’s best seller list and
has been translated into Japanese, Korean, Thai and German. Dr. Faber is
also a regular contributor to several leading financial publications around the
world.

Marc Faber has a reputation for being a contrarian investor and has been called
«Doctor Doom» for a number of years. He was the subject of a book written by
Nury Vittachi in 1998 entitled Doctor Doom — Riding the Millennial Storm —
Marc Faber's Path to Profit in the Financial Crisis.

In Marc Faber's view «Russian stocks are cheaper, the region is resources
rich with high level of education. It is not the same situation in other BRIC
countries — so a good potential is there...». Join the forum to hear his Global
outlook for Emerging Markets and Commodities

[p. Mapk ®abep Gonee Bcero M3BECTEH KaK M3aaTesb WMPOKOYUTAEMOr0
exemecsyHoro BectHuka «THE GLOOM BOOM & DOOM», B koTopom
npeAcTaBAeH 0630p HEOObIYHbIX MHBECTULIMOHHBIX BO3MOKHOCTEN, U KaK
aBTOP HECKONbKMX KHUT, BKItoYas «TOMORROW’'S GOLD — Asia’s Age of
Discovery», BnepBble n3aaHHyto B 2002 1 NOCBAWWEHHYIO UHBECTULMOHHbLIM
BO3MOXHOCTAM B MUpe. KHura Gbina HeCKOJIbKO Heaenb 6ectcenepom Ha
Amazon v nepeBefieHa Ha ANOHCKMWIA, KOPEMCKUI, TAUCKUI U HEMELKNI
A3blku. [lp.Pabep ABNSETCS aBTOPOM CTaTeil B U3BECTHbIX MUPOBbIX
(MHAHCOBbIX U3JaHUSAX.

Mapk dabep nMeeT penyTauuio «contrarian» UHBECTOPA U B MOCNEAHUE TOAbI
60/blue U3BECTEH KaK «JJokTop Doom». OH cTan npeamMeTom KHuru Hypu
Butauun B 1998r. «[loktop Doom — YnpaBnisisi LITOPMOM ThICAYUNETUS —
Myte Mapka Pabepa K npubbiin Bo Bpems GDUHAHCOBOro Kpuanca»

Mo mHeHnto Mapka dabepa «Poccus gellesne, perioH 6orar pecypcamu
C BbICOKMM YPOBHEM 00pa3oBaHus. He coBcem noxoxas cutyaums

B OCTa/IbHbIX cTpaHax bPUK — TaK YTo MHBECTULMOHHBIN NoTeHuyan
JeHCTBUTE/IbHO XOPOWH#..» Nocetute Gopym, 4To6HI yenbiwaTs ero Makpo-
0630p pa3BMBaIOWMXCS U TOBAPHBIX PLIHKOB

4 For conference updates and to book online, visit www.russian-alternative-investment.com



«04eHb UHTEPECHO, XOpoLUuue JOKNa44NKH,

€CTb 0 4YeM 3agymartbCs»

— AnekcaHpgep Potren6ypr, mpektop, Fraserburgh Investment & Advisory

18 October, PRE-CONFERENCE FOCUS DAY:
Fundraising for emerging

markets funds

09:30 Registration and morning refreshments

10:00 Chairman’s opening address

10:05  Are Russian and CIS altemative investment funds on a global
investors radar?

— How ready are global investors to look seriously at Russian
and CIS alternatives? Is it the case that the region is still
considered to be an ‘alternative’?

—  How to change foreign investor perception of Russia and the
CIS for the better?

—  What needs to be done to facilitate this mind set adjustment
and how quickly are attitudes likely to change?

11:00 How to successfully reach out to global investors?

— Institutional vs. individual fundraising: where is the capital
likely to come from in the next 2—5 years? How different are
the requirements by both types of investor?

— Mind the distance: what are the most important considerations
when building up an investment relationship with Chinese,
Middle Eastern, Japanese and Western Investors?

—  Aftermath: how did the global financial crisis affect global
investors’ demands and expectations of emerging markets
asset managers?

12:30  Networking Lunch
14:00 Compiling a checklist for building up the perfect investment
opportunity

— How are asset allocators re-assessing due diligence and
manager selection strategies for emerging markets funds?
What do they really expect?

—  Designing the perfect portfolio to fit increasingly stringent
investor demands

—  The growing importance of transparency

— Managed account platforms: how effective are they and how
do you ensure that it is your fund that is selected? What are

the pros and cons of joining a platform?

15:30 Proactive and interactive marketing and sales

—  How to re-invent your perfect pitch? What works and what
doesn’t for emerging markets funds?

— Back to basics: brand and reputation management in
challenging times

—  Cultivating media publicity: the differences in working with
local and international media

17:00 Chairman’s closing remarks followed by

he Claridge’s Afternoon Tea

Who will benefit from the focus day:

* Fund managers © Investor relationship managers
* Asset allocators ° End investors = Fund's service providers
* Managed account platform providers ¢ Investment advisors

3apeructpupymntech ao 17 ceHTa6psa n cakoHombTe £100!

18 okta6ps, NPEAKOH®EPEHLMOHHbIA ®OKYC-JEHb:

. MpuBneyeHne MHBECTOPOB B GOHADI
. pa3sBUBAIOLLMXCA PbIHKAX

© 09:30  Perucrpaumsi u yTpeHHmit Koge

10:00  BctynutensbHoe ¢n0BO NpeaceaaTens

10:05 ®oHAb anbTepHaTUBHLIX MHBECTMLMIE Poccumn u ctpaH CHI
Ha pajape MMPOBbLIX UHBECTOPOB

—  HaCcKONbKO roToBbl MMPOBbIE MHBECTOPbI K CEPLESHOMY
PacCMOTPEHMIO PbIHKa anbTepPHATUBHbIX MHBECTULMI Poccum u
ctpaH CHI? Unwn cam pernoH octaetcsi Bee elle
«anbTepHaTUBOM»?

—  KaK M3MEHHUTb K Jly4lieMy BOCMPUATAE MHBECTOPAMM CTpaH
CHI n Poccun?

— Y10 HEOO6XOAMMO AenaTb A8 NO3UTUBHbLIX U3MEHEHWI B
BOCMPUATUM U KaK BbICTPO MOTYT MPOM30MTH NOAOBHbIE

nepemMeHbI?

11:00 HKak ycnewHo BbIHTH Ha MHPOBbIX MHBECTOPOB?

—  WHCTUTYUMOHHOE CPEeACTBA B CPABHEHUU C YACTHBIMU: KaKoi
13 ABYX UCTOYHUKOB QUHAHCMPOBAHMA PeaNncTMYHEN B
nocnegyowme 2—5 net? Kaxk ominmyarorcs TpeboBaHus aTnx
[IBYX TUNOB MHBECTOPOB?

= Kakue acnekTbl BAAIOTCA Hanbosee BECOMbIMU NpPK
C03aHUM MHBECTULIMOHHbIX OTHOWEHUI C KUTAUCKUMK,
GIMIKHEBOCTOYHBIMU, AMOHCKUMU 1 3anagHbIMU
MHBECTOPaMK?

—  [locneacTBust: Kak MMPOBOV GDUHAHCOBBIV KPU3UC NOBAUSN Ha
TpeboBaHMsA W OKMAAHUS MUPOBbIX MHBECTOPOB K MEHEMKEPam
(hOHA0B pPa3BMBAIOWMXCA PLIHKOB?

12:30 06ea v Bpems 415 A€N0BOI0 06LIEHMS

14:00 AcneKTbl, KOTOpPblE BaXHO Y4ECTb NPU Pa3paboTke UACAIbHON
MHBECTULIMOHHON BO3MOMXHOCTH

— Y10 M3MEHWUNOCh B NOAX0Je UHBECTOPOB K OLeHKe due-
diligence u ctpaterun ot60pa GOHAOB Ha pa3BMBaLLMXCS
pbIHKax. YT0 UrpaeT KIKYEBYI0 POib HA CaMoM Jene?

- Co3sfaHue UgeanbHoro Nopreens, yaosaeTBopAIOEro
HECTKUM TpeGOBaHVIﬂM MHBECTOPOB

—  Bce Bo3pacTatoliee 3HayeHe NPO3pavyHOCTH

—  MnatdopMmbl ynpaBRsieMbIX CHETOB: HACKOIbKO OHM
3 dEKTUBHbI U KaK caenatb TaK, 4To6bl UMeHHO Baw doHg
OblN BbIOPAH? 3a U NPOTUB NPUCOEANHEHMA K NnaThopmam?

15:30 MpoaKTMBHbII U UHTEPAKTUBHLIA MapKETUHT U NPOJANKU

—  [lepecmoTpeHune naeanbHOM NpeseHTaLun NpoaykTa /
doHpa. Kakne metoabl aQHEKTUBHbI, @ Kakue HeT Anist
(HOHA0B Ha Pa3BMBAIOLLMXCA PbIHKaX?

— Hasap K ocHoBaM: ynpaBnieHue penytauueii v 6peHaoM B
C/OXHble BpEMeHa

—  HynbTMBMpOBaHWe Ny6/IMYHOCTU B CPE/CTBAX MacCoBO#
MHOOPMALMHK: OTAKYMS B PAaBOTE C MECTHBIMM 1

MEXAYHapOAHbIMU CPeACTBAMU MACCOBOW MHOOpMaLMK

17:00 3annouMTENBHOE CIOBO NpeaceaaTens U

MonyaeHHbliA yaii B Knapupaxec

Please note: the entire contents of this brochure are subject 5
to the laws of copyrighting and intellectual property rights.
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DAY ONE, 19t October 2010

08:45
09:30

09:35

10:15

11:00

11:20

12:00

12:00

Registration and Coffee

Chairman’s Opening Address
SIS [0\ He)\IH Macroeconomic outlook — recovery
rates & trends

Opening Keynote: The new and ever-changing economic
outlook for Russia & CIS: lessons learned from 1998 and
2008. Addressing liquidity issues: historic background and
future forecasts

—

becoming a major investor? What are the challenges of
fostering relationships with Russia & CIS?

Chief Economists’ Panel Discussion: Russia & CIS vs. other
emerging markets

—  Far more than just oil and gas — are Russia & the CIS still
considered to be commodity based economies or have the

countries moved on?

The «Russia-discount» — what is the relative attraction of Russia
and the CIS in comparison to other emerging markets?

A decade of change, more to come — how realistic are the
Russian Government’s plans for modernising Russia?

Future sources of value — which CIS countries, beyond
Russia, are likely to offer increased value in the future? To
what extent are they following Russian economic
development scenarios and where are the real growth
opportunities to be found?

Morning Coffee and Networking Break

SPECIAL GUEST SPEAKER

Marc Faber

Editor and Publisher

of «The Gloom, Boom & Doom Report»
on Global outlook for emerging markets
& commodities

SIS (U\RL'{eH Investors’ outlook — what is the risk
and reward balance of investing in Russia & the CIS?

Investor Keynote: Foreigner investor attitudes towards Russia
and the CIS: why do they discuss BRIC with no «R»?

Governmental Address: investment climate, state initiatives to

attract investors and the real power of the regulators. Is China 14:45

o

: Peter Hollaran

Founder and
President,
aros Finan

L 12:20

L 13:00

L 14:15

L 14:15

: 15:20

| 16:00
L 16:00
| 16:20
: 1655
L 17:10

L 17:55
: 18:00

Alternative Investment Forum: Russia & CIS

18"—20™ October 2010, Claridge’s Mayfair Hotel, London

%

: David Herne ¢ Tim McCarthy
Managing Director, | ead of Asse

w B o

¢ vy Lindstrom
Frederi

Global Investors’ Debate: What are the prospects for Russian
and CIS alternatives in end-investor's portfolios: how are macro
issues affecting portfolio asset allocation?

Lunch

SIRRI [o]\RIs N30 Mesuring improvement in the
investment climate & corporate governance in Russia
and the CIS

Interactive Panel Discussion on ‘corporate governance,
transparency and legal frameworks: are there any signs of
improvement?’ What is the timeline for the creation of an
investor friendly legal framework? Which legislative changes
are the most urgently required?

Afternoon Keynote: An in-depth review of the investments’
landscape in Russia & CIS: traditionals vs. alternatives?

followed by Afternoon Tea Break

New Format in 2010!

A 40 min session purely dedicated to networking and contact
generation. This is your chance to speak to and exchange contacts
with every delegate!

SISO\ W0V Top performers’ strategies: how they
prospered and managed the economic challenges —
the Russian & CIS hedge fund world landscape today

Outlook for opportunities in Russian and CIS hedge funds

Top performing hedge funds panel session: What are the
approaches to define a hedge fund in Russia & the CIS? Why
and on what grounds do some still debate whether or not they
really exist? Survival stories of leading hedge funds on what
strategies they adopted to battle the crisis.

Fundraising in challenging times: Administration and operation
platforms: how effective are they in attracting investors? Which
platforms have been proved to work?

Fund of Funds Panel Discussion: manager selection, new legal
structures, investor concerns & hedge funds’ newcomers
watch, UCITS funds vs. regular hedge funds

Chairman’s closing remarks

Cocktail Reception

Indemnity: it may be necessary for reasons beyond the control of organisers
i to change the content or timing of the programme, speakers or the venue.

Ha npotseHuun Bcero gpopyma 6yaeT npeaocTaBieH CUHXPOHHbIA NEepeBoA Ha PYCCKOM aHIIMACKOM A3blKax



«Very interesting, good speakers, food for thought»

— Alexander Rottenburg, Director, Fraserburgh Investment & Advisory
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DAY TWO, 20* October 2010

09:00
09:30

Registration and Coffee
Chairman’s Opening Address

09:35
equity & venture capital

09:35  Opening Keynote: Evolution of global and CIS Private Equity

markets — is it time for a new discipline to be introduced?
Crossover in the functions of funds.

09:55 The PE Panel Debate: what has the financial crisis done to

decrease and increase opportunities for PE investors in Russia
and the CIS?

—  Which recently executed exit strategies have proven to be the
most effective?

— Top performers’ case studies

—  How has the efficiency of businesses where investments were
made been improved?

— How to attract long-term investors?

—  Which sectors are promising the biggest returns for PE
investors in Russia & CIS?

SN [ONIINE LP’s panel session — what are the
optimal ways to access Russian and CIS private
equity?

— Choosing a local partner — investor expectations and
challenges

10:35

—  What are the optimal ways to access Russian and CIS Private
Equity?

—  How to identify the different structures of Russian & CIS PE
funds? What are the differences with those in mature
markets?

—  What are the constraints vs. opportunities from an investor's
point of view?

11:15  Morning Coffee and Networking Break

SIS ESIaYANH A review of the real economy —
which sectors are promising the biggest returns for
alternative investments?

11:45

:  Clemente Cappello

i 17:00
g

i e i
AR

: William MacDougall
Director, 1
MacDougall's |

]

:  Alexander
Kondrashov
Managing Director,

NANO

: Daniel Broby
Chief Executive Chief Investment
Officer, 0

fficer,
Sturgeon Capital % st Group

This session will offer you detailed insights of current and
future investment opportunities from both investors and the
top management of the leading corporates in each sector.
— Infrastructure & Real Estate

—  Agriculture

— Energy & Utilities

—  Banking

—  Art & Entertainment

—  Under researched alternatives (new technology, intellectual
property, mining projects, private health and many more)

12:45 Lunch
- 14:00 MEEIIEIMIELIA The profile of Russian and CIS
end-investors: who are they and which altematives attract their
investment?
14:30 NEN[ol\RA[efs1H A 360° review of the lucrative
: opportunities and private equity hidden gems in the
. CIS and Central Asia
© 14:30  Gaining exposure to Ukraine and Belarus
15:10  Afternoon Tea Break
15:40 Capitalising on resource rich regions: investment opportunities
H in Kazakhstan & Azerbaijan and a special spotlight on
Mongolia
16:20 Panel session: Private equity investment jewels in Central Asia:
opportunities in Uzbekistan, Kyrgyzstan and more
16:55 Chairman’s closing remarks
Close of conference

More timely than ever before!

Both emerging markets & alternatives are reaching a turning point in
institutional investors’ portfolio. With stabilising politics, modernising
economies backed by commaodities are Russia & CIS becoming many
investors’ favourites?

This still heavily under-researched and under-invested rumour-driven
region is promising high and safe returns to today’s ever demanding
investors.

AIF: Russia & CIS 2010 will provide the latest and most
independent update on the investment potential in the region and its
opportunities for alternative investments.

Simultaneous translation in English and Russian will be provided throughout the Forum 7
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4-1 BxeroaHbii MexayHapoaHbiil
®opym anbTepHaTUBHbIX MHBECTULUIA: Poccusa n CHI

18—20 OKTA6psA 2010, NocTuHUUa Knapuakac, Mavideep, JIOHLOH

: Kpuctodep Kamnuw
[IMpekTop

no Lna
Prosou
B . -

: Tumoty Su
nasa

: Kuc Bep6aac
[naBa
Pa3Bu lenaptameHTa
PbiH 1 10 McCenoBaHUIo
Her )a3BUBAIOWLMXCS

NEHb MEPBbIU, 19 okta6ps 2010

08:45
09:30

09:35

10:15

11:00

11:20

12:00

Peructpaumsi u Koge

[MpuBETCTBEHHOE CI0BO MPEACEAATENS

CECCHUA NMEPBAA: RELGDELGLIELT RNl
— Temnbl U TEHAEHUNU BOCCTAHOBNEHUS

—  BeTynutenbHOe CN0BO: M3MeHsI0Lascs NOCAeKpU3NUCHas
3KOHOMMYecKast cutyauusi B Poccun n CHI: BblydeHHble
ypokn 1998 1 2008. Bonpockl IMKBMAHOCTU: NPeabICTOPHS

1 NPOTHO3bI Ha Gyayliee

Boictynnenue MpaBuTeNbCTBA: MHBECTULIMOHHDIN KMMaT,
NpaBUTENbCTBEHHbIE MHULMATUBLI B NMPHUBIEYEHUM MHBECTOPOB
1 peanbHas BAacTb perynstopos. Mpespatutes an Kutai

B OCHOBHOr0 MHBECTOpa? KaKue CNOKHOCTY BO3HUKALOT NpH
MOCTPOEHWU OTHOLLEHMI ¢ Poccuert n CHI'?

Iuckyceusi Beayumx IKOHOMUCTOB: Poccus 1 cTpaHbl CHI 1
Apyrue pa3BuBatolLMeCs pPbiHKK

—  HamHoro 6o0Ablue 4em NpocTo HedTb U ra3 — MoxHO
Amn cuntatb Poccunio n CHI TONbKO pecypCHON 3KOHOMMKO

WK PbIHOYHAsA NO3ULMA U3MEHUNach?

«POCCHSA-ANCKOHT»: KaKOBa OTHOCUTEIbHAA
npuBaekarensHocTs Poccun u CHI B cpaBHEHWH ¢ ApyruMu
pa3BUBaKOLLMMUCA PIHKAMU?

[lekana nepemeH, 1 6yayuine OXMAAHUA — HaCKOJIbKO
peanuCcTUyHbI naHbl Poccuickoro MNpasutenscrea no
MOZJEPHMU3ALNN IKOHOMUKN?

byaywme NCTOUYHMKM Ans NpubblanM — Kakne cTpaHbl B CHI
3a npeaenamu Poccumn oxuaaeT pocT B 6ananiLee Bpema?
[l0 KaKoW CTeneHn OHK CNefyKoT CLeHapuUi0 3KOHOMUYECKOr0
pa3sutusa Poccuu, U B YeM 3aK/I04AETCS UX YHUKaTbHOCTb?

YTpeHHui Koge mn nepepbiB 415 00LEHNS

BbICTYIJIEHUE OCOBOI0 rocrd

[p. Mapk ®abep

13aaTeNb LWMPOKOYUTAEMOrO EKEMECTYHOO
BecTHWKa «THE GLOOM BOOM & DOOM»
npeactasut Makpoo63op passuBalowWwmxca
M TOBaPHBIX PbIHKOB

(g =ofel7F: W=1(0] .V Bl O630p MHBECTOPOB — KaKOB
6anaHc PUCKOB 1 npubbian B Poccum n CHI'?

: [utep XonnapaH

Yupeautenb

pe3ufaeHT,
aros Financial

G

12:00

12:20

13:00

14:15

14:15

14:45

15:20

16:00

16:00
16:15

16:55

: JleBup XepHe : Tum Ma[(KapTM ) : AViBu JIMHACTPOM
Ynpasnstowuii dpeaepuk

O6paluenne UuBectopa: OTHOLEHWE MHOCTPAHHbBIX MHBECTOPOB
K Poccum 1 CHI: novemy obcywpaaetca BPUK 6e3 6yKBbl «P»?

Ouckyccusi Fno6anbHbIX UHBECTOPOB: [epcneKTuBLI
anbTepHaTUBHbIX MHBECTULMI Poccumn n CHI B noptdensx
KOHEYHbIX MHBECTOPOB: KaK MaKpPOAaCNeKTbl BAMSAIOT Ha
a/l/IoKaLMio aKTMBOB B nopTdene?

06eg

CECCUA TPETbA: EICLTICRAVEIETZY

B UHBECTULUOHHOM KIMMATE U KOPNOPATUBHOM
ynpaBneHnuu B Poccuu u CHI

Duckyceus: «KopnopaTuBHoe ynpaBneH1e, Npo3payHoCTb
3aKoHoAaTeNbHas 6a3ar. Kakue npusHaKku M3MEHEHUI K
nyyiwemy? CKOMbKO BpeMeHW NoTpebyeTca A CO3haHus
NpUBNEKaTENbHOM 41 MHBECTOPOB 3aKOHOAATENBHOM 6a3bl?
Kakune 3aKoHofaTebHble UHULMATHBLI Hanbonee
BOCTPE60BaHbI?

Tema [lHs: Yrny6ieHHbI 0630p MHBECTULIMOHHOIO KIMMata
Poccuu n CHI: TpaaMUMOHHbIE M anbTepHATUBHbIE MHBECTULMN?

CECCUA CKOPOCTHOE OBLLEHUE:

C NOCNeAyoLLUM NepepLIBOM Ha Kode.

Hosuii ®opmart B 2010!

40-M1HYTHaA Ceccusi, NOAHOCTbI0 NOCBALEHHAA 06LWEHHIO U
HOBbIM ie/10BbIM 3HaKomcTBaM. sl Bac — 310 BO3MOKHOCTb
NO3HAKOMMTLCS U OOMEHSITLCA KOHTAKTaMM C KaXAbIM AeneraTtom!

CECCUA YETBEPTAR: K&y EACI /BN CI e TR
ycnewHo CnpaBMaUCh C NEPUOSOM IKOHOMUYECKMUX

TPYLHOCTEN — CErOAHSALIHAA CUTYaLMs Ha PbIHKE XeMK
— ¢oHpoB Poccun n CHI

0630p BO3MOXHOCTEM Ha PbIHKE XemK-poHpoB B Poccun u CHI

Ouckyceus Beaywmx Xemx-PoHaos: CyulecTytolLme noaxoabl K
onpegeneHunto xeik-doHaa. 1o KakMM NPUYMHAM HEKOTOpPbIE
MHBECTOPbI NPOAOIKAKT OCNapuBaTh Hannyne Xxem-GoHA0B B
Poccum n CHI? Mpumepbl 13 GU3HECa OT BeaylMX MEHEIKEPOB
1 OLeHKa CTpaTerui, KOTopbIMM OHW BOCNONb30BAANCH 15
BbIKMBAHUA B MOMEHT KpU3uca

MpuBneyeHue GUHAHCUPOBAHUA B GONEE CIOMHLIX YCIIOBUAX:
aAMMHUCTPATMBHASA W OnepaLMoHHas niathopma: HaCKOIbKO
30 EKTUBHbI OHM B MPUBIEYEHUN MHBECTOPOB? Kakne
nnatGopmbl JOKa3anu cBot 3OGEKTMBHOCTL?

MocneaHne HOBOCTM KOHGEPEHLUM N 0GHOBNEHMA COCTaBA AOKNAAYUKOB —
Ha caiTe www.russian-alternative-investment.com



«04eHb UHTEPECHO, XOpoLunue JOoKNaA4YUKH,
€CTb 0 YeM 3agymMarbCs»

— AnekcaHpgep PotTeH6ypr, upekTop, Fraserburgh Investment & Advisory
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Duckyceus ¢ MeHepkepamu ®oHpoB PoOHAOB: BLIGOP
MEeHe/Hepa, HoBble NPaBOBble CTPYKTYPbI, MPUYMHBI 415
6eCrnoKOoMCTBa MHBECTOPOB U OLiEHKa XemK-hOoHA0B —
HOBWYKOB, UCITS $OoHAbI B CPaBHEHUM CO CTaHAAPTHLIMU
XemK-GoHaaMm

3aro4uTenbHoe C0BO npejcesatens

KOKTeHnbHbIA Npuem

NEHb BTOPOM, 20 oxra6ps 2010

09:00
09:30

09:35

09:35

09:55

10:35

0,

Peructpauus n Koge

BctynutenibHoe €/10B0 npejcesarens

(o =efol7 i MIFIIVAYiH OBOMOLMA pbIHKA MPAMBIX
MHBECTULMI U BEHYYPHOro Kanutana B Poccumn u CHI

BctynutenbHOe cnoBo: 3BOMOLMSA PbiHKA NPSIMbIX MHBECTULMIA
B Mupe v ctpaHax CHI — npuwno v Bpems ans npuHATUs
HOBOM AMCLMNAKHBI? TOYKM nepeceyeHns B GYHKLMAX GOHA0B

Ouckyceus o Mpambix UHBECTULMAX: KaK NOBAMAN
(MHAHCOBBIV KPU3UC HA CHUKEHWE W YBEANYEHWE
BO3MOXHOCTeW /15 UHBECTOPOB B NPSIMble MHBECTULIMK B
Poccun n CHI'?

—  KaKue 13 nocneaHux ctpateruii BbixoAa oOKasannch
Hanbonee 3aOOEKTUBHBIMU?

—  CuTyauuu 13 6u3Heca — nnAepsbl poiHKka

—  Kak ynyqywunacb 3GpdeKTMBHOCTb GU3HECOB, B KOTOPbIE OblAN
caenaHbl MHBECTULIMN?

—  KaK npuBaeyb J0AroCpOYHbIX MUHBECTOPOB?

—  Kakue cektopa 06ewatoT Hanbosee BbICOKMI 40X0[ AN
npsMbIX MHBECTMLMIA B Poccum u CHI'?

(oo 7 NINSqyiV:H MaHenbHaa Ceccus ¢ LP —
OnTMManbHble NyTU BXOAA HA PbIHOK NPAMBbIX
nHBectuumuin B Poccun n CHI

—  BblGOp MECTHOrO NapTHepa — OXUAAHWS U CNOKHOCTH ANst
MHBECTOPOB

— Haubonee onTMManbHble NyTH BXOAA HA PbIHOK NPAMbIX
MHBECTULMI B Poccum u CHI

or 10 Ht

6poiope NporpaMma, BPeMs, CIUCOK AOKIAYMKOB WK MECTO
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—  KaK onpeaenunTb pasiinyHble CTPYKTYpbl GOHAOB NPSMBbIX
nuBecTuumiA B Poccun n CHI'? Yem oHM oTnyatotes ot
$OH0B, PABGOTAIOLLMX HA PA3BUTBIX PbIHKAX?

—  CaepwuBatolme GakTopbl U BO3MOKHOCTM C TOYKM 3PEHNS
MHBECTOPA

YTpeHHuit Koge 1 nepepbiB 1S 06LEHNS

(o7 IV 0630p peanbHOM 3KOHOMUKU —
B KaKUX CEKTOpPax BO3MOMXEH MAKCUMAaNbHbIN JOX0A
ANs anbTePHATUBHBIX UHBECTULMIN?

B at0#i ceccum Bbl no3HaKOMUTECH C NOAPOGHLIM 0630POM OT
MHBECTOPOB W OT PYKOBOACTBA BefyLiMX KOMNaHUIA Kaxaoro
CEKTOpa N0 MHBECTULMOHHBIM BO3SMOKHOCTAM

—  WHpacTpyKTypa 1 HeaBUKMMOCTb

—  ArpobusHec

OHepreTuka U KOMMYHabHble YCayrv

baHKOBCKMI CEKTOP

McKyccTBO U chepa pasBieyeHui

N3yyeHne HOBbIX afbTEPHATUB (HOBLIE TEXHOIOMMMU,
WHTENEKTyaNbHas COBCTBEHHOCTb, NPOEKTHI N0 Pa3paboTHe
MECTOPOMIEHUI, YacTHas MeauLIMHA U MHOrOe Apyroe)
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6powwiopbl ABASETCA HEOTbEMAEMON YaCTbio aBTOPCKUX NPas 1

tep moryr A

3apeructpupymntech ao 17 ceHTa6psa n cakoHombTe £100!

1230)6{0) 0]} Rolo) ;463 0630p KOHEYHBIX UHBECTOPOB
13 Poccun u CHI: KTO OHM U HaKue anbTepHaTUBHbIE

WHBECTHULLUM UX NPUBNEKAIOT?

(o1 =77 bi W=1oles VY 1iViHll O630p Ha 360° BO3MOXKHOCTEN
ans npu6binu B CHI n LleHTpanbHow Asun

MpnBbINbHLIE BOSMOXHOCTH B YKpauHe 1 benopyccuu
[lepepesiB Ha Kope

MHBeCTULIMOHHbIE BO3MOMHOCTH B 60raTbiX pecypcamu
KasaxcraHe 1 Asep6aiimaHe. OTaenbHblit 0630p
MHBECTHLLUOHHBIX BO3MOMHOCTEH MOHroNuu.

06cyHaeHUe: CKpbITbIe HEMYYKUHBI 415 NPSAMbIX MHBECTULMIA
B LleHTpanbHoM A3un: BO3MOKHOCTH Y36€KUCTaHa,
KblpreiactaHa 1 MHOroe Apyroe.

3aKiynTeIbHOE CI0BO NpeAceaarens

3aKpbiThe KOHdepeHLMn




4™ Annual International

Alternative Investment Forum: Russia & CIS

18"—20" October 2010, Claridge’s Mayfair Hotel, London

PLUS... DONT MISS enhanced networking : TUTKOC... HE MPOMNYCTUTE... ewwe 6onblue
opportunities in 2010! : BO3MOXHOCTe ansa aenoBoro o6ueHus B 2010!
You will benefit from a wide and varied range of innovative features, Bbl cMO3KeTe BOCM0Nb30BaTHCA LiebIM apCeHanom pasHo06pasHbix
designed to make the Adam Smith Alternative Investment Forum MHHOBALIMOHHbIX aCMEKTOB, KOTOPbIE CAENAIOT elle 601ee NPOAYKTUBHLIM
experience even more valuable and rewarding for you. A well thought i W LeHHbIM Bawe yyacTve B ®opyme AnbTepHaTUBHBIX MHBECTULMIA.

out social and networking programme includes: i B KauectBeHHO NpoAyMaHHylo NporpamMmy o6GLLEHHUS BOLIN:

- A 40 min Speed Networking session purely dedicated to — [glo)] 715 137NN 40-munyTHas ceccua CKOPOCTHOE OBLLEEHWE
networking and contact generation. This is your chance to speak to MOCBSILLEHA UCKITIOYMTENBHO 0OLEHMIO U NPUOBPETEHMIO HOBbIX
and exchange contacts with every delegate! [€/0BbIX 3HAKOMCTB. 310 Baw waHc 3asBuTb 0 ce6e 1 0OMEHATLCS

: KOHTaKTaMu C Kaxzblm generatom!

— [44WSY use our unique online networking system E-connect, which Ll
enables you to pre-arrange meetings with the participants of your i — [1ULYY Bocnonbayiitech Hawelt YHUKaNbHOWA OHIAIH CUCTEMON
choice, hence maximising the impact of the time you spend atthe E-connect, KoTopasi N03BOAWT HAWTKU MHTEPECHBIX BaM y4aCTHMKOB,
event! CBA3aTbCA C HUMM M Ha3HayaTb BCTPEUM ANS AOCTUHEHNS

— An evening cocktail reception to facilitate informal networking at the MaKCHMasbHOW BbIroAb! 0T y4acTus!
event. — BeuyepHuil KOKTEHNb-NPUEM NOMOKET HeDOPMaNbHOMY 06LLEHMIO

— Afternoon tea at Claridge’s Hotel on pre-conference focus day. : BO BPEMA KOHOEPEHLWM.

Luxurious, elegant Claridge’s serves the best afternoon tea in i — MonyaeHHbI Yait B OTene Knapumkac B npeakoHdEPEHLNOHHbIA
London. Enjoy pre-conference networking in the relaxed in the most HOKyC AeHb — POCKOLWHBIN 1 aneraHTHbIA UcTopuyeckuit OTenb
authentic English tradition! Knapuaxac npeanaraer 04HO M3 yylInX YaenuTuii B JIoHaoHe!

HayHuTe 06LieH1e 1 3HAKOMCTBO Ha MEPONPUATUK B 6onee
paccnabneHHol atmocdepe UCTUHHO aHMMICKON Tpaauuum!

A limited number of high-level speaking and promotional opportunities exist at CyLiecTByeT OrpaHU4eHHOE KONMYECTBO BO3MOXKHOCTEN ANs BbICTYMIEHUS B

Altemative Investment Forum: Russia & CIS 2010 and we tailor commercial nporpamme 1 npomoylueHa Bawei komnaHun Ha ®opyme AnbTepHaTUBHBIX
involvements to meet the individual needs of our sponsors. ¢ Wnsecrnumit: Pocens n CHI 2010. Mbl rotoBbl CHOPMMPOBATL MHAMBUAYANbHBIN

CMOHCOPCKUIM NaKeT 415 BOBAeYEHWs Balen KoMnaHuu, yduTbiBasi NOTPEOHOCTH U

Options include: i mHTepectl Bawero 6usHeca.

— Involvement in a high profile plenary session
—  Exhibiting
— Logo displayed on pre-conference marketing materials and at the event

— Hosting one of the social events (cocktail party, private lunch, breakfast briefing :
etc) i — Balwe noro Ha MapKeTMHroBbIX Matepuanax ¢opyma

—  BO3MOXHOCTb 3KCK/IIO3MBHO BbICTYNWUTb CMOHCOPOM OAHOTO U3 MEPONPUATUI B
pamMKax nporpaMmbl — KOKTEMNbHbIA NpUeMm, 06ef, YaCTHbIM 3aBTpaK U T.4.)

BapuaHTbl y4acTua BKOYAIOT:
—  BbiCTynneHue B nneHapHOW ceccuu
—  B0O3MOXHOCTb pa3MeCTUTb BbICTAaBOYHbIN CTEHS,

— Sponsorship of one of the networking breaks
— Discounted delegate passes

—  BO3MOXHOCTb BbICTYNUTb CNOHCOPOM NeEPEPbIBOB HB KOdE M CECCUM «CKOPOCTHOE
: obLeHne»

To discuss how the sponsorship and exhibition options available at this leading —  CKMAKW Ha yyacTve Jeneratam

industry event could compliment your business development strategy, please contact ~ :
Iryna Zeldes at iryna@adamsmithconferences.com or tel: +44 203 377 3635

— Want to know more?

: Y106bI 06CYANTL CNOHCOPCKME 1 NAPTHEPCKIME BO3MOXHOCTH, NpeJiaraemble
bopymom, KOTOpbIE MOTYT NOCNOCOBCTBOBATL Pa3BUTUIO GU3Heca Balueit KomnaHuu,
i nmoxanyiicta, o6pawaitech K MpuHa 3enbaec Ha iyna@adamsmithconferences.com
i wnu Ten: +44 203 377 3635

10 Tel. +44 (0) 20 7017 7444, Fax +44 (0) 20 7017 7447, finance@adamsmithconferences.com
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18—20 OKTA6pA 2010, FocTuHUua Knapuaxac, Mavideep, JIoHLOH

500+ leading companies have benefited
by attending this leading event including:

— 3i Finland

— ABN AMRO Bank N.V.

— Absolut Group

— ACP Capital UK LLP

— Acropol Group

— Active CIS

— Advent UK Ltd.

— AGA Management

— AIG RCF Advisor Ltd

— Akin Gump Strauss Hauer & Feld LLP
— Alemar Investment Group

— Allianz ROSNO Asset Management
— Alpha Associates

— Amanda Capital Plc

— AMT Bank

— Appleby

— Asset Capital Partners

— AXA Private Equity Germany CEO
— Baker Tilly Rusaudit

— Bank24.ru

— Bankside Consultants

— Banque Invik IB

— Barentsbank

— Baring Vostok Capital Partners
— Blackwood Capital Group

— BNP Paribas Bank

— Brookleigh

— Business New Europe

— Capital IQ

— Capman

— Carousel Finance

— Catella International BV

— Centenium Advisors LLC

— Chadbourne & Parke MNP

— Cisco Systems Inc

— Citi Private Bank

— City Investment Group

— Clifford Chance

— CME Development Corporation
— Concorde Capital

— Conyers Dill & Pearman

— Credit Suisse SA

— CTC Media, Inc.

— Custom House Global Fund Services Ltd.

— Da Vinci Capital

— Dechert LLP

— DEG

— Deloitte & Touche CIS

— Delta Management

— Delta Private Equity Advisors LLC

— Denholm Hall Capital Markets Development

— Diamond Age Capital Advisors Ltd.

— Dresdner Kleinwort

— DTEK

— E.S.S.s.a. (Geneva)

— Eagle Venture Partners

— East Capital Private Equity AB

— East West Group

— Enterprise Estonia

— Eurasia Capital Management

— Federal Agency for Management of Special
Economic

— Financial Times

— Finansgroup LLC

— Foros Advisors

— FXall Europe

— Gazprombank

— Gazprombank Financial Services (UK)

— Global Insight

— Grant Thornton

— Greenpark Capital

— Griffin Capital Management Ltd.

— Halcyon Advisors

— HedgeNordic

— HEXAM Capital

— HFIM

— Horizon Capital

— HSBC Bank plc

— lcon Privae Equity

— IFS Hedge Fund

— Ignis Asset Management

— IMD — International Institute for
Management

— Incor Alliance Law Office

— Inter-Capital, Inc.

— Interfax Europe Ltd.

— International Finance Corporation

— International Financial Club Bank

— International Industrial Bank

— InvestKinoProject

— |IPM Informed Portfolio Management

— Kiev Investment Group

— KPMG

— Kroll Associates UK Ltd.

— London Merchant Securities Capital (LMS
Capital)

— MacDougall Arts Ltd

— Maples and Calder

— Marcuard Spectrum Ltd

— Marshall Capital Partners

— Metropol IFC

— MICEX

— Ministry of Economic Development of the
Russian

— Montanaro Fund Mangers

— National Container Company

— National Environmental Investment Agency
of Ukraine

— New Realm Investments

— NM-Trust

— Norum

— Ogier LLP

— Open Source Center

— OTKRITIE — Corporate Finance, 000

— P&S Capital

— P&T Technology AG

— Pantheon Ventures Ltd.

— Pava JSC

— PBN Company

— Pharos Financial Group

— Poyry Forest Industry Consulting

— PPFa.s.

— Prodigy Capital

— Proflnvest Asset Management

— Prosperity Capital Management (UK)

— Quadriga Capital Russia

— Raiffeisenbank

— Renaissance Capital

— Renaissance Investment Management

. 500+ BefylMX KOMNaHUii paHee
. noceTunu atoT Gopym:

— Renaissance Wealth Management
— Respublika-kz

— Reuters

— Reuters News

— Royal Bank of Scotland

— Russia Partners Management LLC
— Russian Trade Delegation

— Salans

— SAP CIS

— SG Hambros Bank & Trust Ltd

— S-Group Capital Management

— Siguler Guff & Company, LLC

— Silkroutefinancial Ltd.

— SJ Berwin LLP

— Societe Generale Corporate & Investment
— SOK Group

— Sokol Capital

— Spencer House Capital Management
— Sphere Asset Management

— Squire, Sanders & Dempsey (Moscow) LLC
— Standard Bank Plc

— Standart FC

— Steep Rock Capital LLP

— Svarog Capital

— Svyazinvest

— The First Investor

— The Hedge Fund Journal

— The Moscow Times

— Trade Delegation of the Russian
— Trusted Sources

— Turner & Roulstone

— UBS AG

— UEZ

— Ukio Bankas

— Uniformstroy

— United Kingdom

— Ust-Luga Company

— Vedis Group

— Visor Capital

— VIB Bank JSC

— Ward Howell International

— Wermuth Asset Management

— And many more!!

|
Sponsor / CnoHcop

Valartls gr()up Valartis Asset Management npe/CTaBnseT ONbITHYIO KOMaHy
nopThONMO MEHEIKEPOB, aHANIMTUKOB, TPEHAEPOB W IKCMEPTOB,
KoTopble HaxoasTca B HeHese, Litopuxe, BeHe n Mockse. 06wt

AUM CHF 6.4 mna. u 6onee 1 Mag MHBECTULMIA B Pa3BMUBAIOLLMECS PbIHKK.

Valartis Asset Management brings together an experienced team
of portfolio managers, analysts, traders and other professionals
based in Geneva, Zurich, Vienna and Moscow. Total group AUM
as of Dec 2009 was CHF 6.4 billion, with over 1 billion invested in emerging markets.

3a nocnegHiolo aekaay Valartis 3anyctuna psag doHaos B Poccumn, BoctouHoii EBpone,
cTpaHax CHI™ 1 apyrux passuBatowwmMxcs pbiHKax. KomnaHus uHBeCTUMpyeT B
JIMKBUAHbIE aKLUMK, LEHHbIE GymMaru ¢ GUKCUPOBaHHBLIM JOXOAOM, NPAMble
MHBECTULMU U HEABUKMMOCTb.

Over the past decade, Valartis has launched a range of specialized funds in Russia,
Eastern Europe, the CIS and the broader global emerging markets, investing in listed
equities, fixed income, private equity and real estate.

B privateequitywire g AltAssets
. i 120 \_E"Week the alternative assets network

EUREKAHEDGE b ................... C
. Russia and CIS . - (I)I/IHaHC ne A“a"“m“ i
KommepcaHTt,  [AEwnrwe Gy EUSSINIONDONT.  Bectoemimd -~ : ounterences

www.russian-alternative-investment.com 1
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3 CMOCOBA OMNATHI:

O O

lNpunazato YeK Ha CYMMY ..........ccccccevreeenencs 8bIMUCAaHHBIU Ha UMS D D D
Corporate Communications International Ltd.

Ha o6paTHoit cTopoHe Yeka fomkeH ObiTb ykasaH kod: 'XRC036'

O

,EleTal'II/I 6aHkoBCKOro nepesoga 6y,D,yT npefoctasneHbl nocne
nony4yeHna pernctpauun, npu BbiCTaBreHne cyeTa

LleHbl, ykasaHHble B BanoTax KpoMe £ , MOryT MEHSITCSi B 3aBUCUMOCTU OT U3MEHeHWsi KypcoB BamioT. CymMa CKUOKM yuYuTbIBAeT CPOK PErMcCTpaLi U KONIMYECTBO nocellaemMblx AHei. PerncTpaumnorHbIn
B3HOC BKMIOYAET NnaTy 3a NoceLleHne BCeX CECCHiA, KOErHbIX NepepbiBoB, 06eA0B, NPMEMOB NPOXOASLLMX B BbIGPAHHbLIE YHAaCTHUKOM AHW MEPONPUSATUS U NOMHbIN NakeT AOKyMeHToB. B onnaty HE
BXO[OAT npoesa n npoxusaHue B rocTuHuLe. MNMonHas onnarta pericTpauvoHHoro B3Hoca AosikHa BbiTb NponsBeaeHa B TedeHne 14 aHen ¢ AaTbl nonyveHus cyeta. Peructpaums noaTeepxaaeTcs rno
NOMNyYeHWo AaHHOW 3aMONHEHHOW PerncTpaLmMoHHoN (opmbl. [lonyck K y4acTuio B KOH(DEpeHLMK paspeLlaeTcst TOMbKo Nocre NosyveHns nomnHon onnatsl. CneunanbHble NpeanokeHns NeNCTByoT
TONbKO B MOMEHT PervcTpaLum v He MoryT BbITb UCMOMb30BaHbl B COMETaHUM C APYMMU crieLmanbHbIMU NPeAnoXeHusiMn. *Bee ckuaku nognexat aBTopuaaLmm.

MpaBsuna oTkasa ot yyactus: Moareepaute ceoii otkasz MMCbMEHHO He nosgHee 18/09/2010 v nonyunTe BO3BpaT onnaTbl 3@ BbIYETOM aAMWUHUCTPATUBHBLIX PACXOA0B B CyMme £250 Ha ogHoro
penerata. Ecnn oTkas ot ysacTtus 6bin npuHAT Hamu nocne 18/09/2010 , Bosspat onnaThl He OCYLLECTBMNSETCA U CyMMa BbICTaBIIEHHOTO c4éTa omkHa BbiTb NONHOCTLIO onnayeHa. [laHHas
perucTpaums SBnseTcs perucrpaumein UCKMUMTENBHO TO NEPCOHbI, UMS U AeTanu KOTopoi ykasaHbl B pasaene KOHTAKTHBIE AETAITM YYACTHUKA. Bce nsmeHeHust no aToi peructpauum 6yayT

CONPOBOXAATLCS AOMOMHUTENBHON aAMUHUCTPATUBHO NNaToi. 3amMeHa y4acTHUKa Ha BCIO PETUCTPALIMI0 MOXET NMPON3BOANTLCS B No6oe Bpems. O Bcex 3ameHax crieflyeT coobLuaTb NMMCbMEHHO 1 10
Hauana MeponpusTHs.

Yka3aHHble pernctpaumoHHbie B3Hockl noanexat HAC Benunkobputanum B pasmepe 17.5%






